Summary of Deval Family and Japanese relations past 30 years*

1 vessel (Mv Sanko Peace) from Sanko line in 1996 via Marubeni

President Mr. Burhan Deval agreed with Sanko Line for the purchase of Sanko Peace a 28K dwt
Mitsui Tamano Works built handy. He flew out to Japan for the closing of the vessel. Met and
kept close ties with Sanko Line President, Marubeni as well as other Trading Houses in Japan.
The vessel was named after Orhan Deval.
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4 Vessels (Tsuji H.l. - 30K dwt Trader Series) from Tsuji Heavy Industries via
Mitsubishi Corporation as a broker and witness in 2007

President Mr. Burhan Deval was introduced to Tsunemitsu Tsuji of Tsuji Heavy Industries Japan
by Mitsubishi Corp. while attending a delivery ceremony for Ya/Sa in 2006. After long
negotiations both in Japan and Turkey, the parties have signed a newbuilding contract for the
delivery of 4 double hull, full Japanese specs 30K handy size bulk carries in May 2007. The
vessels were consequently delivered in 2011 and 2012. The vessels are Devbulk Saliha,
Devbulk Alara, Devbulk Demet and Devbulk Begum.
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1 Vessel (Mv Indigo Ocean) from HIGAKI family of Shoei Kisen in 2015 via ltochu
and Blue Ocean Shipping

Hakki and Orhan Deval brothers agreed for the purchase of the said vessel. They flew out to
Japan and finalized the quickest closing in the history of Shoei Kisen Kaisha in 32 minutes. The
vessel was named after Lady Damla. On that very trip, Deval Brothers have met with the Boss
of the Bosses Mr. Yukito Higaki and have also sealed another deal with Yukito-san on a
handshake for 1 yeartime charter of the sister vessel Is Trinity. This was the first time ever Higaki
family chartered out a vessel to a Turk.
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1 Vessel (Mv Is Trinity) from HIGAKI family of Shoei Kisen via Itochu and Blue
Ocean Shipping in 2016

In May 2016, the time charter deal has expired, and Yukito-san sold the vessel privately to
Devbulk. The vessel was taken over in July 2016 and named after Lady Cansen.
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1 Vessel (Mv Island Green) from TASAKA family of Imabari via Mitsubishi Corp. in 2017

During the course of the usual Japanese visits. Hakki-san and Kiku-san got very close friends.
Devbulk chartered Kiku-san vessel Mv Island Green for 9/11 months period. Upon completion
of the period, Devbulk agreed and sealed another private deal with Japanese Family and took

over the vessel in October 2017 and named her after Devbulk Imabari.
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1 Vessel (Mv Kirishima Sky) from KOTANI family (Osaka Shipping) via Japan Shipping
Service and Qino in 2022

In late 2022, Devbulk approached to a local Japanese s+p broker shop(JSS) and developed a
Minami Nippon built handysize bulker and purchased her. The vessel was taken over in March
2023 and named after Devbulk Cansen.
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1 vessel (Mv Eco Spelendor) from MURAKAMI family in 2024 (Kotoku Kaiun Co.Ltd.) via
Arctic Tokyo

Deval Brothers have created a wide range of connections form all Trading Houses in Japan over
the past decade visiting the owners, brokers, banks, and trading houses. One of their close
friends has opened a new broker shop and to support him, Devbulk purchase inquiry was given
to him exclusively. Less than 3 weeks, a private deal came through and Deval Family and
Murakami Family agreed on Eco Splendor a 2013 Naikai built vessel. The vessel was taken over
in March 2024 and named after Devbulk Gulten.
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First Japanese Financing by Devbulk from JA Mitsui Leasing on Devbulk Gulten via Mitsui
and Co. in 2024

Devbulk has worked hard to introduce itself to Japanese Financiers for 3 years and came to an
agreement for the financing of Devbulk Gulten. The parties have sighed the Loan Agreement in
Istanbul with an unforgettable Ceremony at Devbulk Bosphorus office.
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1 vessel (Mv Indigo March) from ITOCHU CORPORATION via ltochu Athens and Tokyo in
2025

As years passed by Hakki-san and Kohei-san (son of Yukito Higaki) got closer. This young man
started working in Itochu Corporation Athens Branch for foreign experience and proposed the
“inhouse” vessel to Hakki-san on a Friday afternoon. They have signed the Moa on Saturday
late afternoon less than 24hrs after vessel’s introduction. The closing took place in Tokyo
ltochu headquarters in March 2025 and Deval Brothers as well as the youngest of Deval
generation Alara Deval symbolically sighed the closing. The vesselis named after Devbulk Kaya.
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1 Vessel (Mv Queen Flower) from Yamamoto Kisen via Exeno Yamamizu in 2025

Exeno Yamamizu, with whom we have been in contact for many years, informed the Deval family that
the Yamamoto family—one of their exclusive clients—were considering the sale of the vessel Queen
Flower.

Following the review of the IDWAL report, the MOA was executed within three days, and the transaction
was concluded by payment of the deposit within 24 hours thereafter.

On 8 December 2025, the vessel was delivered to the Devbulk at the port of Yokohama, following a
smooth and routine closing, as is customary.
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*for Deval Family and Devbulk background pls visit www.devbulk.com

and www.deval.com
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